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Coud & Co (@

Chartered Accountants

INDEPEMDENT AUDITOR'S REPORT

To the Members of Mational Institute of Bock Mechanics

irian

We have pudited the sccompanying finencisl stataments Of RATIONAL BHSTITUTE OF
BOCE MECHANICS, which conmpehes the Balance Sheet as at March 31, 321, the
Sratement of Income B Expanditore £ Receipls and Paymanls for the year esded n
March 2021 and a narmany of Tigrifcant accounting policies ond rotes 1 sodouits

th our opinin ard to the bese of oor iefarnation ard acoording to the explanations given
12 s, the aforeiaid financisl statemeris gve the information required and give a trge and
fair wlew in conformily with the accounting principles geserally accepted in India:

1) i cmse of Balarce Theet, of the mate af alfsin of Hiflonal |rsHtute of
Rack Mpchanics, a5 al 37 March 2021,

Ih in oase of the income aml Expevdilure Accoust, of the Suphe, bring
Exciss of Income over Expenditure for the yoar ended on Bk dite.

5} Incase of Receipts i Payments &tcoust of rededins B poprsents For Ehe yaar
emded 3150 March 2021,

Basls fer Optnign

‘Wa corducted cuf sidit in socordance with the Bandard on Aciting (551 Tmied by
retnite of Charltengd Accountants of India. Oer responsibilities under oo Standards oo
turther described in the Aedaoc's Resposcibliithes for the Audll of it Flrancal
Cutermnly Section of our resarl Wo ase Indegendenc of the Company in accordance with
the Code of Eihicy issaed by the Instibie of Charlered &2ccuntants of Inda, nd we haee
fulfilled our other etklcal respossibifithes In acoordance with these reqdiremends and the
Cocle of Cillca We believe Chal Uhe audl svidence we heve obbained & osuffickent and
apprapriate to pearide a basls for our apinlan.

Quaiified Opinl

Thr physice’ werificaban of awsets procured orioe Eo Lhe financicd pear 20081009 ang yer
0 e plgrdoniiy verdied aid reconcined

Managemnicnt's Resporsibility for the Financial Statements

=1
Manegement 5 responslble Tor e prepamakn of the finarcial statemongs. This
resporsility als frcludes maintenance of adsquate ancsuming reconds v 1afeguarding
of ke assels of the dmEritule and Ior presgegiy oand detecting fraads and ogher

113t Flodr, NN [Ce Fanil Tosar P 160 - fedes

figzpvenapuili, Bangulere - Sail 04 - rmwdl audicd cv gl o ba

[haiitie OHD

LLDBNHIE JU5TT44H Wehsli= v hirvghi dCnin
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irrequlasitias; selection and application of appropriate implementation anc mainbenance
f ocountiog pelisies: masing jedgmants &%d eplimates that arns ressonpble and prudent;
and desin, implemeniation ard maintenarce of sdequate losermal Hnanciel cantrols, that
were operating effectivaly for eosuring the securasy &and corFpleteness of thir 3ceiURTing
recoits, relevant Ly the preparation and presentation of the finencial satement that give
A trup and dair vies nd are frss from matadal mistatement, whether Su ta fraed o
BArge

Auditor's Rewpansibdity for the Audit of the Financial Salements

Gur chiectives are 1o abtaln reasonable assurance about whiether the firancial statements
Ere free from matprial mistiatement, whether due o frasd or eonor, and Lo 15l on
audiear's roport that dncludes sor splnion. Reasonable avuranoe k@ high Lewel of
assursfics bul 15 ok & guarantes that an swdit conducied I accordande with 545 =il
ahways dotect a meterisl misstatoment when it cuists. Mistatements cin arise from freud
of efror Bnd s comdcered matedal i, ndbidonlly o B Lbe aggregate, they oould
reasanaliy be sxpected to influence the eaonanic declilons af users taken on Cha Dacs of
thesa firancial tatsments.

We lu ki

4) ‘W save sought and ohiaired all the informatian and explanations wHich, ta the best
of cur inowledge and Bellel, wore necessmny far the perpese of our sudit and have
dound them b be salisfaciory.

Bl i oour opinion, proper books of acoount as required by bew have been kgt by the
Frethute, 50 far @y appears Fom ol gcmization of thote hoaks,

¢h The Balance Shect and income and Exdpendiure Acrount and Receiply & Payments
Aeeainy dealt with by this recort, are in agreemant with the bocks of aooonts,

for B.ILY, GOUD & CO,
Crarered ACcowLas

RSN

Pace: Bargalore (& B Shiva Subramanyam)
Date; 26S0B/2021 Partmer

LpTM Y A4 anL L08R A AR 54D Memberoldp Ha: 201608
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BAHGALDRE.

SCHEDULE-38
ACCOUNTING POLICIES AND NOTES ON ACCOUNT FORMING PART OF

BALANCE SHEET AHD IMCOME & EXFENDITURE ACCOUNT FOR THE YEAR
ERDiIkG 31°7 MARCH 2021,

1. ACCOUNTING POLICIES :-
&, Backgraund:

The entity & an autoromows hedy under the pdminftrabive controt of
Mimistry of Mires, Government of indis, registered a= Sooiety under the
Karmataka Societbes Registeation Act, 190, It carries on activities of
research i the field of Rock Engirecmng.

Basis of Preparation:

Thir Fneecial astatements haee been prepared under the historical cost
condention on an accrus] bask,  The accounting policies have Bean
consistently applied by the Soclety and are consistent with those used i the
previous year,

B. Eixed Assets:

Fleed Assets ane inltially recorded sl acouisition cost, ad and when (he amet
B opul to use by the Istiute and carmed at such cost lesg BocumuLated
depraciation and impaimment loss, i any.

C. Foreign Exchenge Transactiors:

Forelgn currency brangactions are recorded in the reporting currency by
applying fo the farelge currency amount the exchange rate betwean the
rapating currendy and the foreign currency at the dote of the trassaction,
Manetary fess, B any, are reported using the exchenpe rate prevalling at
the closing rate. Ewxchanpe differences, if any are recognized & Incoms o
ExpEnse e the income and axpendituie staterment,

0. Resenye Recognition:

Revenue from services ai well a3 from reseanch and corsultercy projects ans
retagiited uider Completed Service Cantract Method.,

E. Treatmant of Giverhiment Grant @
Grant recebved fram Ministry of Minss under “bon plan & utilized to meet

“Pay B Allewances”,  Gronts peogtved under “Plan” 15 wtkized to meet
capital eapenditure,

TET e AT G
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The Capital Grant for ‘Plan’ received as per sanction order fram Ministry of
Mines, is credited to Deferred Covernment Grants Account and B allecansd
ta income ever the period in the same propotion as the depreciation is
charged on (he deprecisble =sets purchased o of these Capital Grant.
Balance of capital grants appear as Deferred Gowemment Grants in belancs
kel umdor “Otkpr Fursda®™, Horm Plan gracts, being revenue in raturs, when
recelved are directly taken a3 Revenue in iIncome and Expenditure &ccount.

F, 5 Term Benefits:

The Institute nas made arrargemant with Life insutance Corpadation of India
for payment of gratuity and leave chcashment under the Group Gratuity
Echeme and groap keave encashment scheme, Expenses Tor the gratuity and
leane encashmsenl B sccounted s per calculation made undar Projectad
Unit Credin Method ard intimated by the insurance Company and & charged
# maperse 0 Lhe [pcome and Expenditure Statement pnder “Poy B
Alloraramens ™,

Fagarding Provident Fund accumulstion, this Institute has been enroiled
with the Employvees Providert Fund Orgamization. The Institue’s
contribution towargs the Frowidert Fund s charged as expense in the
Income and Expenditure Statement wder “Pay B Allpwancas",

. Depreciation:

Depeeciation 5 charged on stradgt-line basts as per the method specified by
the Government of India, Department of Economic A&ffairs vide their ietter
Mo 2l 58105 dated 2T Soptombar 1968,

Ag per this better, deprecistion on additfans to Fiaed Assats during the year
has to ke chasged at full rece o they are put into use before 30™ Seprember,
at half af the rate, if they are put Inlo ue betwesn 17 October and 312
Decemnber and ab one foorth of rate, i asets are put to use sfter 34
Decernber of the relevant financad year, Upto 1998-99, the ore-fourth rate
of depreciation for assets put te use for less than thres months was mak
implemeriad,

L HOTES (i ACCOUNTS: -

1, Capial Reserve represents value of mssets transferred free of cost by
BGML during 1982-88,

1. The Land snd buslding transferred during the year 1988-29 oy AGML fo
the nptttute i5 subject ko recefpt of direction from the Government of
India.  Hegistration of the trarsfer of land with sub-registrar and other
redated formalities are perdding.  The title of these land and buildings n
the rame of the Inititete is thus subject to the foregaing
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%, Accounting for expenses and liab&ity towards group leave encsshment
¥l group gracety |s hased on condributhord sought by LIC of India, with
whaom ke Institute has eptersd fato &n arengement for payment of

pratulty and Leave encashment,

4. Prysicel verification of Fiaed Assets, protured curing the perod af Last
17 fmancial years from I008-09 to 2018-19 completed.  The asets
procuned prior o (ke pear 200609 ane subject to physical verification
and reconciliation,

5. Pravigion for the income tax has been measured at the amount espected
o be pakl to the tam autharitles In accedance with the income Tax Act,
167, Tax Expenses debited to the ircome B oxpendifture account
comprises of provision of cumment tax for the yesr & the differesces
between tax deducted at sowce clabmed by the Institute and that
aliowed by the departiment for The past years,

b, The sccumulsted Interest earned on the Fixed depestts of Institute
Development fund for Rs, 35.83 lakhs transferred to corps fund Le,
Insgitute: Development Fund during the vear 2080-21,

7. The Institute has filed mafited accoumts & redevan! retiend up o
IVAOL 0008 with District Reglstear of Societied, Kotar, as required under
the Societies Reghstration &ct, for renewal without the requisite fee, The
ImiCitute Fai made an adhoo provisson in the boo¥s of accounts far
Retd 0K - toeards sochety registration renewsl feos as the
Intimation of amownt of foe to be remitied is not recetved from the said
authority.

8. The previous year figunes have beon re-grouped, re-classified or renamed
whesever nacesiary ta conllnm with the current year presentatian.

- .
o s |0l

Finance & Accounts Officer Director Governing Body

As Per Dur Report of even date,
For B.R.¥ Goud and Ca.,

——

(A B Shiva Subramanyam}
Fartner
M. WD, 101108

Dt  20/0872021
Place; Bangaloee
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S.No.

Project No.

Title of Project

ND-14-16-C

NDT on vital components of winders at Zawar group of
mines, HZL Rajasthan

ND-16-06-C

NDT on cable belt drive wire ropeway, Shimla at
NALCO, Damanjodi, Odisha

ND-17-06-C

Structure stability audit of head gears at GDK-10 incline,
21 Incline yellandu, VK-7 Incline and PVK-5 Incline,
SCCL, Telangana

ND-18-02-C

Structure stability of HEMM's -Kirundul Complex,
NMDC, Chhattisgarh

ND-19-03-C

NDT on vital components of Winders at Zawar group of
mines, HZL Rajasthan

ND-19-04-C

NDT on vital components of winders at RD mines, HZL,
Rajasthan

RF-19-02-C

Testing Rock Samples from Maheswari Mining Limited,
KGF, Karnataka

RF-19-03-C

Laboratory geo-technical investigations on well bore rock
core samples from Gamij Field & Sadra Field of
CEWELL, ONGC

RF-19-04-C

Laboratory geotechnical investigations on Rock Samples
of Arun-3 HEP, SAPDC, Nepal

10

EG-18-04-C

Engineering geological investigations for cut slopes
(intake pool, upstream and downstream hillock above
tunnels) powerhouse area and tailrace pool of
Indirasagar (Polavarm) Hydroelectric Project (12 x 80
MW), West Godavari District, Andhra Pradesh

11

EG-19-02-C

Macro Landslide hazard Zonation mapping of Kaiga hole
catchments Kaiga Nuclear Power Project site, Karnataka

12

EG-19-03-C

Construction Stage Engineering Geological Mapping of
the foundation floor of onsite Emergency Support Center
of Kakrapar Atomic Power Project Unit III and IV,
Gujarat

13

GP-18-04-C

Support for extraction, grading and testing of armored
rock at construction site at Vizag, Andhra Pradesh

14

GP-19-01-C

Geophysical survey for mapping rockmass condition and
isolated boulders at the two station box location of
Bangalore Metro Rail Project, Phase-II, Karnataka

15

GP-19-02-C

Geophysical studies to investigate the strata conditions
around the tailing dam site at Muri, Ranchi, Jharkhand

16

GP-19-03-C

Studies of vibration impact analysis on underground 36"
SBHT gas pipe line of ONGC passing through premises
of Surat airport, Gujarat
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S.No.

Project No.

Title of Project

17

GP-19-05-C

Geophysical survey using resistivity imaging and cross
hole GPR tomography to detect the path of water seepage
into the underground metro station box at Marol Naka in
Mumbai, Maharashtra

18

MS-18-03-C

Stability monitoring of powerhouse cavern and
transformer hall at THP, DGPC using Microseismics,
Bhutan

18

GC-18-07-C

Scientific Study for design of slopes and stability
assessment of Dolomite Project at Mangampet, APMDC,
Andhra Pradesh

20

GC-19-04-C

Scientific studies to optimize the bench parameter &
design of final pit slope stability of Sy. No.
265/1,2,3A,3B,4,5,264/1,2 etc. of M/s. ALFA Estates,
Karnataka

21

GE-18-05-C

Determination of in situ rock mechanics parameters at
the proposed Arun-3 Hydroelectric Project, Nepal

22

GE-18-07-C

Determination of safe bearing capacity of soil by plate
load tests at upstream coffer dam and switch yard of
Arun-3 Hydroelectric Project, Nepal

23

NM-17-13-C

Audit of Ground Control Management Plan of Zawar
group of mines, HZL, Rajasthan

24

NM-17-14-C

Geodetic monitoring of Sardar Sarovar Dam, Gujarat

25

NM-17-15-C

3D Numerical model studies for stress analysis of
underground powerhouse complex & surge shaft of
Arun 3 Hydroelectric project, Nepal

26

NM-17-16-C

Development of instrumentation network for C#3
package of Punatsangchhu-II hydroelectric Project,
Bhutan

27

NM-18-03-C

Deformation monitoring of U/G powerhouse cavern of
Sardar Sarovar project, Gujarat

28

NM-18-04-C

Analysis of Instrumentation data and assistance in
installation and monitoring of Instruments at C#3
Package of Punatsangchhu-II hydroelectric Project,
Bhutan

28

NM-18-09-C

Review and determination of alarming limits for surface
subsidence through numerical modelling at Rajpura
Dariba mines, HZL, Rajasthan

30

NM-18-11-C

Scientific Studies for Evaluation of Stope and Pillar
Stability vis-a-vis Stope Sequencing through Numerical
Modelling at Barol mine, HZL., Rajasthan

31

NM-19-01-C

Networking and Analysis of Instrumentation Data at
Dam Complex, Punatsangchhu-II Hydroelectric Project,
Bhutan

32

NM-19-05-C

Analysis of instrumentation data and guidance for
installation and monitoring of instruments at C#3
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S.No.

Project No.

Title of Project

package of Punatsangchhu-II Hydroelectric Project,
Bhutan

33

NM-19-08-C

3D Numerical Analysis of Machine Hall Cavern for Tehri
PSP with change in geotechnical properties and support
system, Uttarakhand.

34

RB-17-05-C

To suggest suitable controlled blast designs for various
excavations and monitoring of blast vibration for
Peruvannamuzhi SHEP (6 MW), Kozhikode, KSEB,
Kerala

35

RB-17-10-C

Blast design for armor rock to construct break water for
varsha project - Visakhapatnam Navayuga engineering
company Ltd, Andhra Pradesh

36

RB-17-12-C

Technical guidance for controlled blasting and
monitoring of blast vibration for excavating various
components at Pazhassi Sagar SHE project, Kozhikode,
Kerala

37

RB-18-02-C

To suggest suitable design for excavations of powerhouse
at Polavaram irrigation project, Andhra Pradesh

38

RB-18-12-C

Study on impact of Ground Vibration due to Sub level
Open Stope Blasting at Hira Buddini Satellite
Underground Gold mine on surface structures, Hutti
Gold mines Ltd., Hutti, Raichur, Karnataka

39

RB-18-13-C

Technical Guidance for Controlled Blasting for Different
Excavation Components of Powerhouse Complex,
Punatsangchhu II (1200 MW) Hydroelectric Project,
Bhutan.

40

RB-19-04-C

Controlled blast design for the construction of Terminal
Building at Chennai Airport near critical structures, L&T
construction(Building and constructions), Chennai, Tamil
Nadu

41

RB-19-09-C

Phase II Extension 3, Monitoring of ground vibration and
air overpressure due to blasting carried out

for construction of Hydro-Technical Structure of unit 3
and 4 at Kudankulam Nuclear Power Plant,
Kudankulam, L&T, Tamil Nadu.

42

RB-19-10-C

Ground vibrations and air overpressure studies at
quarries located at survey No,253,Nemakal Village,
Bommanahalli Mandal, Anathpuramu District, Andhra
Pradesh

43

MS-18-01-C

Geological/Geotechnical support for the studies carried
out at Kaiga Nuclear Power Plant, for Unit 5 & 6, Kaiga,
Karnataka

44

ST-16-02-C

Seismotectonic evaluation (Feasibility study) for
additional NPP sites in Nellore and Prakasam districts,
Andhra Pradesh
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